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25X11 i. Since many raw materials have been commandeered by Cenmmunist authorities for 
governnent-operated firms, many privately owned factories in Chekiang and 
Kiangsu Provinces nave had difficulties in obtaining materials, 


ao fo relieve this situation, all the privately operated iron works in Hangchow 
in Jate 1949 set up the Hangehow City Iron works Supply Organ for joint pur- 
chase of raw materials, WANG Cheng ( f 3%), HUANG Chu-~chtuan (4% 7% nj ), 
CHIEN Chang-ming (AR: # 9A), and six other members of the industry formed a 
preparatory committee to establish the supply organ. After several meetings, 
the committee decided to issue shares, each equivalent to one hundred com- 
modity units ¢ dig iy { % )% in order to obtain funds for collective purchase 
of iron ore from Nefth Clina centers auch as Tehsien (116-17, 37-27), Shih- 
vhiuehuang (114-28, 38-02), and Taiyuan. The share issue,was put under the 
rection of YANG Yao (1%, fb ) and WANG Yen-pin ( % ff ra By 16 Decenber, 
Wad subscribed for a total of shares. 
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more than forty iron works 


25X1A % [| —_eoanents The value of the unit here nentioned is not known. ‘The unit 
Ts evidently the Commuxist adaptation of the old Nationalist cost of living 
unit, and is based on current prices of staple commodities. 
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